
 

 

 

                3rd August, 2023 

Department of Corporate Service  
BSE Limited P.J Towers,  
Dalal Street,  
Mumbai - 400 001 
 

Dear Sir, 
 
Ref: Security Code: 503229 
 
Sub: Un-audited Financial Results for the quarter ended 30th June, 2023 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are submitting herewith, in the prescribed format, the Un-audited 

Financial Results (standalone and consolidated) along with Limited Review Report for the 

quarter ended 30th June, 2023. 

The said results have been reviewed by the Audit Committee and taken on record and 

approved by the Board of Directors of the Company at its meeting held on 3rd August, 2023. 

You are requested to kindly take the same on record. 

Thanking You, 

Yours faithfully, 

For Simplex Realty Limited 
 
 
 
 
 

Kinjal P Shah 
Company Secretary 
& Compliance Officer 
 
 

Encl: as above 
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Independent Auditor’s Review Report on Quarterly Standalone Unaudited Financial Results of Simplex 
Realty Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
To, 
The Board of Directors, 
Simplex Realty Limited 
Mumbai. 
 
1. We have reviewed the accompanying statement of Standalone unaudited financial results of Simplex 

Realty Limited (“the Company”) for the quarter ended 30thJune, 2023 (the “Statement”), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing 
Regulation”), 
 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, read with the Circular, is the responsibility of the 
Company‘s management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified under Section 133 
of the Companies Act 2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
the Listing Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 

 For Khandelwal & Mehta LLP 

 Chartered Accountants 

 (Firm Regn.no.W100084) 

  
  
  
Place : Mumbai S.L Khandelwal 
Date : 3rdAugust, 2023 (Partner) 
UDIN : 23101388BGXLLG2138 Mem. No. 101388 

 

SUNIL 
LAKHMICHAND
KHANDELWAL

Digitally signed by SUNIL 
LAKHMICHAND KHANDELWAL
DN: cn=SUNIL LAKHMICHAND 
KHANDELWAL c=IN o=Personal
Reason: I am the author of this 
document
Location: 
Date: 2023-08-03 12:32+05:30
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Independent Auditor’s Review Report on Quarterly Consolidated Unaudited Financial Results of 

Simplex Realty Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 

The Board of Directors, 

Simplex Realty Limited 

Mumbai. 

 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Simplex Realty Limited (“the Parent”) and its Associates, (the Parent and its Associates together 

referred to as “the Group”), and its share of net profit after tax and total comprehensive income of its 

associate for the quarter ended 30thJune, 2023 (“the Statement”), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, read with the Circular, is the responsibility of the 

Parent Company‘s management and has been approved by the Board of Directors of the Parent 

Company. Our responsibility is to express a conclusion on the Statement based on our review. 

 
 

 

 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

 
4. The Consolidated Unaudited Financial Results in the Statement includes the results of Simplex Realty 

Limited (“the parent”) and Simplex Mills Company Limited and Simplex Papers Company Limited (“the 

Associates”). 

 
5. Based on our review conducted above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified under Section 133 of the 

Companies Act 2013 as amended, read with relevant rules issued thereunder and other recognized 
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accounting practices and policies has not disclosed the information required to be disclosed in terms of 

the Listing Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 

6. Emphasis of matter 

We draw attention to the Consolidated Financial Result for quarter ended 30.06.2023 where in result of 

Simplex Mills Company Limited (SMCL) has been consolidated, SMCL has Loans and Advances 

recoverable from Simplex Papers Limited which has negative net worth and these loans are not provide 

for by SMCL in its financial results because as per the management of Simplex Papers Limited 

Company, is exploring business opportunities.  

 

Our conclusion is not modified in respect of these matters.  

 
  For Khandelwal & Mehta LLP 
  Chartered Accountants 
  (Firm Regn.no.W100084) 

   

   

   

  Sunil Khandelwal 
  (Partner) 

  Mem. No. 101388 

   

Place : Mumbai   
Date  : 3rdAugust, 2023.   
UDIN : 23101388BGXLLH6454   

 

SUNIL 
LAKHMICHAND
KHANDELWAL

Digitally signed by SUNIL 
LAKHMICHAND KHANDELWAL
DN: cn=SUNIL LAKHMICHAND 
KHANDELWAL c=IN o=Personal
Reason: I am the author of this 
document
Location: 
Date: 2023-08-03 12:32+05:30
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